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Adani Ports profit up  
21% on higher revenue 
prachi pisal 
Mumbai, 3 February 

Adani Ports and Special Economic Zone’s (APSEZ) net profit 
grew 21.2 per cent to ~3,053 crore for the third quarter ended 
December, amid higher earnings from its domestic and in-
ternational ports, logistics, and marine verticals driven by an 
increase in cargo handled by the company.  

The company’s earnings before interest, taxes, depreci-
ation, and amortisation (Ebitda) from domestic ports in-
creased 14.59 per cent to ~4,877 crore, international ports 
increased 103 per cent to ~236 crore, logistics increased 26.08 
per cent to ~203 crore, and marine surged 13 per cent to ~428 
crore. The overall Ebitda stood at ~5,786 crore, up 20 per cent. 

APSEZ, however, missed the Bloomberg analysts’ poll es-
timate for profit of ~3,334.46 crore.  

Its overall revenue from operations for the quarter stood 
at ~9,704.6 crore, up 22 per cent Y-o-Y, topping the analysts’ 
estimate of ~9,377 crore. The company’s total expenses during 
the quarter increased by 21.03 per cent to ~6,282 crore, driven 
by operating expenses. 

“During the quarter, APSEZ’s revenue grew 22 per cent, 
driven by growth across all business verticals. Logistics and 
marine business grew 62 per cent and 91 per cent, respect-
ively. International operations crossed the ~1,000 crore 
quarterly milestone, and domestic ports grew in mid-teens,” 
said Ashwani Gupta, whole-time director and chief executive 
oicer, APSEZ. 

In Q3FY26, APSEZ handled a cargo volume of 123 million 
metric tonnes (MMT), up 9 per cent Y-o-Y. While its all-India 
market share dipped by 60 basis points (bps) Y-o-Y to 26.4 per 
cent during the quarter, the company reported an increase of 
40 bps in its all-India container market share at 45.8 per cent. 
Rail volumes, too, increased by 4 per cent to 170,466 twenty-
foot equivalent units (TEUs). 

Varun Beverages profit zooms 33% 

press trust of india 
New Delhi, 3 February  

Varun Beverages Ltd, PepsiCo’s 
largest franchise bottler, on 
Tuesday reported 32.9 per cent 
increase in consolidated net 
profit to ~260 crore for De-
cember quarter 2025, helped by 
volume growth. 

The company, which fol-
lows the calendar year as its fi-
nancial year, had posted a net 
profit of ~195.64 crore for the 
October-December period a 
year ago, according to a regula-
tory filing from Varun Bever-
ages Ltd (VBL). 

Revenue from operations 
was up 13.54 per cent to 
~4,334.79 crore in December 
quarter 2025. It stood at 
~3,817.61 crore a year ago. 

Consolidated sales volume 
in the quarter “grew by 10.2 per 
cent to 237.1 million cases from 
215.1 million cases in Q4 
CY2024. Sales volumes in India 
grew 10.5 per cent, and interna-
tional markets grew by 10 per 
cent,” said an earnings state-
ment by the company. 

Its Ebitda in the quarter in-
creased by 10.2 per cent to ~ 
639.26 crore in Q4 2025 from 
~579.97 crore in Q4 2024. 

MobiKwik posts ~4 crore profit; 
revenue from operations up 7% 
ajinkya kawale 
Mumbai, 3 February 

Fintech firm MobiKwik posted 
a consolidated net profit of 
~4.04 crore in the third quarter 
of financial year 2025-26 
(Q3FY26) after it had posted a 
wider net loss of  ~53.18 crore in 
Q3FY25.  Sequentially, the Gu-
rugram-based company had 
posted a loss of ~16.74 crore  

in Q2FY26. MobiKwik’s revenue 
from operations grew 7.22 per 
cent to ~288.94 crore in Q3FY26 
as compared to ~269.47 crore in 
Q3FY25. On a quarter-on-
quarter basis, this grew by 6.93 
per cent from ~270.21 crore  
in Q2FY26.  

The firm’s other income 
grew 65.74 per cent to Rs 8.27 
crore in Q3FY26 from ~4.92 
crore in Q3FY25.  

Indus Towers to decide on dividend payouts by Q4: MD 
gulveen aulakh 
New Delhi, 3 February  

Indus Towers will take a call 
on dividend distribution in 
the quarter ending March 
2026 while taking into ac-
count financial stability for 
its key tenant Vodafone Idea.  

This follows the adjusted 
gross revenue (AGR) relief 
along with fulfilment of out-
standing dues to the tower 
company, and changes in tax-

ation related to buyback, the 
top management said in an 
earnings call on Tuesday.  

“Recent actions taken by 
the government on AGR dues 
for one of our customers are 
expected to bring financial 
stability and aid its financial 
health. It would enable sus-
tained investments in net-
work expansion, and capacity 
augmentation,” managing di-
rector (MD) and chief execu-
tive oicer (CEO) of Indus 

Towers Prachur Sah told ana-
lysts during the call for the 
quarter ended December 
2025, without naming Voda-
fone Idea. 

He added that there were 
no overdues left to be paid 
from Vodafone Idea to the 
company, and that it was 
business as usual based on 
the credit period, according 
to agreements with the  
carrier. 

“At the time, there was less 

clarity in terms of what the 
plan was for that particular 
customer and their financial 
stability… Building on the 
momentum, we saw that Q3 
witnessed a healthy pickup in 
tenancy additions, particu-
larly from one of our large 
customers. This reflects a 
gradual improvement in net-
work investment activity as 
the operating environment 
for the customer continues to 
improve,” he added. 

N Q3 RESULTS ROUNDUPN
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Adani, Italian firm to set up  
chopper making ecosystem 
martand mishra 
New Delhi, 3 February  

Adani Defence & Aerospace and Italian 
aerospace company Leonardo on Tues-
day signed an agreement to set up an 
integrated helicopter manufacturing 
ecosystem in India. 

The two sides will jointly “develop, 
manufacture and sustain” military 
helicopters to meet the requirements of 
the Indian armed forces, according to  
the agreement. 

Union Finance Minister Nirmala Si-
tharaman in her Budget speech on 
Sunday removed the Customs duty on 
components and parts required for the 
manufacture of civilian, training and 
other aircraft. 

The agreement will give India the 
manufacturing capability for Leon-
ardo’s advanced AW169M and AW109 
TrekkerM helicopters.  

Focusing on maintenance, repair 
and overhaul capabilities and pilot 
training, the deal between the two 
companies is part of India’s indigenisa-
tion efforts in defence manufacturing 

According to Leonardo’s website, 
AW169M is a modern, multi-role mili-
tary helicopter designed for utility, sur-

veillance and special operations. It is 
fitted with advanced avionics, high 
payload capacity and all-weather day 
and night operability. 

AW109 TrekkerM is a lighter, 
highly versatile platform known for 
its speed, agility and cost-effective 
operations. It is best suited for recon-
naissance, training, medical evacu-
ation and light transport.  

Both helicopters are tailored for de-
manding military environments  
and adaptable to diverse operational 
roles. 

Ashish Rajvanshi, chief executive 
oicer of Adani Defence & Aerospace, 
said that India’s armed forces are pro-
jected to demand more than 1,000 heli-
copters in a decade. 

The country has fewer than 250  
operational helicopters. With projected 
demand for over 1,000 helicopters in 
the coming years, the partnership is  
expected to play a key role in bridging 
this gap. 

Gian Piero Cutillo, managing direc-
tor of Leonardo Helicopters, said India 
is a big market and the country’s armed 
forces have a growing requirement  
for helicopters. 

The announcement comes a week 
after Adani Defence and Embraer an-
nounced a collaboration to set up  
a regional aircraft manufacturing  
facility in India. 

Taking wings 
Joint production to meet the require-n
ments of the Indian armed forces 

Pact to give India the manufacturing n
capability for Leonardo’s advanced 
AW169M and AW109 TrekkerM 

Both helicopters tailored for demand-n
ing military environments and are 
adaptable to diverse operational roles 

Deal is part of India’s indigenisation  n
efforts in defence manufacturing

Loop AI raises $14 mn in  
Series-A funding round 
Loop AI, an enterprise-grade AI platform designed for restaurants 
and retail back oices, on Tuesday announced it has raised $14 
million in a Series-A funding round. The round was led by Nyca 
Partners with participation from investors such as Gokul Raja-
ram, Base10, Afore Capital, Converge, Alumni Ventures, Data 
Tech Fund, John Pepper, 9Yards Capital, and Operators Studio. 

As part of the financing, Osama Bedier, investment partner at 
Nyca Partners and former Google and GoDaddy executive, will 
join Loop AI’s Board of Directors. 

It plans to use the funding to expand its product suite and 
grow headcount for its oices in New York, San Francisco, Tampa, 
and Bangalore. The company said its technology allows restaur-
ant operators to leverage agentic workflows to maintain in-store 
level margins and scale off-premise revenue. bs reporter

71% of recruiters turning to AI to 
find ‘hidden talent’: Report 
As hiring gets more challenging in India, recruiters are increas-
ingly turning to Artificial Intelligence (AI), with 71 per cent saying 
it helps match roles with the right skills or 'hidden talent', a report 
said on Tuesday. Amid these pressures, recruiters are seeing AI 
as part of the solution, as 71 per cent in India say AI has helped 
them uncover candidates with skills they would have previously 
missed, while 80 per cent report it makes gaining insight into a 
candidate's skills easier, according to a report by LinkedIn. 

The LinkedIn report is based on a survey conducted by  
Censuswide in November 2025 among 19,113 consumer respon-
dents between November 13 and November 28, 2025, and among 
6,554 global HR professionals between November 10 and Novem-
ber 27, 2025. pti

Indian housing mkt breaks 
into top 10 by price growth

The leaderboard  
Markets ranked by annual 
% change
12-month % change  
n Nominal  n Real

India’s residential hous-
ing market is now among 
the top 10 globally in 
terms of growth in prices, 
rising 9.6 per cent year-
on-year, supported by 
firm domestic demand 
and a stable macroecon-
omic environment, 
according to Knight 
Frank’s Global House 
Price Index Q3 2025 and 
India Real Estate: Oice 
and Residential Market – 
H2 2025. Ranked 10th, the 
market is the only Asia-
Pacific country in the top 
10 with residential sales 
across India’s top eight 
cities at over 348,000 
units in 2025, with H2 
2025 volumes reaching 
their highest level since 
2013. Market health indi-
cators remained bal-
anced, with the 
quarters-to-sell ratio 
holding at 5.8 quarters, 
despite a rise in unsold 
inventory. gulveen aulakh
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Online Item rate E-tenders are invited from reputed agencies for the work 
mentioned below at Cochin International  Airport.

Interested firms may register themselves on the online E-Tendering portal 
https://etenders.kerala.gov.in and then download the Tender documents. For 
eligibility criteria and other details, visit our website www.cial.aero . For further 
updates on this tender, please visit https://etenders.kerala.gov.in

Sl.
No.

Name of Work Estimate
Amount 

EMD Completion 
Period

1.
Supply of Microsoft 365 Business 
Premium licenses at Cochin 
International Airport.

Rs.1.67 Crores    
+ GST

Rs.3,50,000/- 8 Weeks
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